Name of the Asset Management Company:
ICICI Prudential Asset Management Company Limited
Name of the Mutual Fund: ICICI Prudential Mutual Fund

KEY INFORMATION MEMORANDUM
ICICI Prudential Value Fund - Series 11
A Close-Ended Equity Fund

of the contents of the SID. The investors are advised to refer to the SID for the
full text of the Disclaimer clause of the BSE Limited.

INVESTMENT OBJECTIVE:
The investment objective of the Scheme is to provide capital appreciation by
investing in a well-diversified portfolio of stocks through fundamental analysis.

However, there can be no assurance that the investment objective of the

This Product is suitable for investors who are Riskometer Scheme will be realized.
seeking*:
e Long term wealth creation. ASSET ALLOCATION PATTERN:
S Moderse /73 Under normal circumstances, the asset allocation of the Scheme will be as
e A close ended equity fund that aims to Q@% /% follows:
provide capital appreciation by investing in ¥
a well diversified portfolio of stocks through 3 % Indicative allocations Risk Profile
fundamental analysis. = < Instruments (% of total assets)
Maximum Minimum High/ Medium/
*Investors should consult their financial advisers Investors understand that their Low
if in doubt about whether the product is suitable principal wil be at moderately high risk Equity and Equity related 100 80 Medium to High
for them instruments
Debt, Money Market 20 0 Low to Medium
Offer of Units of Rs. 10 each during the New Fund Offer only. Instruments and Cash*
Name of the New Fund Offer opens New Fund Offer closes® . Investment in Derivatives can be up to 50% of the Net Assets of the
Scheme Scheme.
ICICI Prudential Value January 10, 2017 January 24, 2017 . The Cumulative Gross Exposure to Equity, Debt and Derivatives Positions
Fund - Series 11 will not exceed 100% of the Net Assets of the Scheme.
. The Scheme can take exposure up to 20% of its net assets in stock

The Scheme will have tenure of 1100 days from the date of allotment.

*The AMC reserves the right to extend or pre close the New Fund Offer (NFO)
period, subject to the condition that the NFO Period including the extension, if
any, shall not be for more than 15 days or such period as allowed by SEBI.

Being a close ended scheme, the Scheme will not reopen for subscriptions. The
Scheme is proposed to be listed on BSE Limited.

Sponsors: ICICI Bank Limited: ICICI Bank Tower, Near Chakli Circle, Old
Padra Road, Vadodara - 390 007, Guijarat, India; and
Prudential plc (through its wholly owned subsidiary, Prudential
Corporation Holdings Limited): Laurence Pountney Hill,
London EC4R OHH, United Kingdom
ICICI Prudential Trust Limited
Corporate Identity Number: U74899DL1993PLC054134
Regd. Office: 12th Floor, Narain Manzil, 23, Barakhamba Road,
New Delhi-110 001.
ICICI Prudential Asset Management Company Limited
Corporate Identity Number: U99999DL1993PLC054135
Regd. Office: 12th Floor, Narain Manzil, 23, Barakhamba Road,
New Delhi-110 001.
Corporate Office: One BKC 13th Floor, Bandra Kurla Complex,
Mumbai - 400051.,
Tel: +91 22 2652 5000 Fax: +91 22 2652 8100, website:
www.icicipruamc.com, email id: enquiry@icicipruamc.com
Central Service Office: 2nd Floor, Block B-2, Nirlon Knowledge
Park, Western Express Highway, Goregaon (East), Mumbai 400
063. Tel: (91) (22) 26852000, Fax: (91)(22) 2686 8313.
Website:www.icicipruamc.com
Email id: enquiry@icicipruamc.com

Trustee :

Investment
Manager:

This Key Information Memorandum (KIM) sets forth the information, which a
prospective investor ought to know before investing. For further details of the
Scheme/Mutual Fund, due diligence certificate by AMC, Key Personnel,
Investor's rights & services, risk factors, penalties & litigations etc. investor
should, before investment, refer to the Scheme Information Document (SID) and
Statement of Additional Information (SAI) available free of cost at any of the
Investor  Service Centre or distributors or from the website
www.icicipruamc.com

The particulars of ICICI Prudential Value Fund - Series 11, the mutual fund
Scheme offered under this KIM, have been prepared in accordance with the
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, as
amended till date, and filed with the Securities and Exchange Board of India
(SEBI), and the Units being offered for public subscription have not been
approved or disapproved by the SEBI nor has the SEBI certified the accuracy or
adequacy of this KIM.

Disclaimer of BSE Limited (BSE):

It is to be distinctly understood that the permission given by BSE Limited should
not in any way be deemed or construed that the SID has been cleared or
approved by BSE Ltd. nor does it certify the correctness or completeness of any

lending. The Scheme shall also not lend more than 5% of its net assets to
any counter party.

. #lInvestment in Securitized Debt- up to 50% of debt allocation

. Investment in ADRs/ GDRs/ Foreign Securities, whether issued by
companies in India and foreign Securities, as permitted by SEBI
Regulation, can be up to 50% of the Net Assets of the Scheme.

. Investment in Foreign Securities shall be in compliance with requirement
of SEBI circular dated September 26, 2007 and other applicable regulatory
guidelines.

. The Scheme can invest in debt / money market instruments, having
residual maturity up to the residual maturity of the Scheme.

. The Scheme may invest in derivatives to engage in permitted currency

hedging transactions with an intention to reduce exchange rate
fluctuations between the currency of the Scheme (INR) and the foreign
currency exposure.

The Scheme does not intend to undertake/ invest/ engage in:

. Repos in corporate debt securities
. Short selling of securities
. Credit default swaps

. Equity Linked Debentures
Change in Investment Pattern

Subject to the Regulations, the asset allocation pattern indicated above may
change from time to time keeping in view market conditions and investment
opportunities, applicable regulations and political and economic factors.

In the event of asset allocation falling outside the limits specified in the asset
allocation table, the fund manager will rebalance the same within 30 days.
Though every endeavor will be made to achieve the objectives of the Scheme,
the AMC/Sponsors/Trustee do not guarantee that the investment objectives of
the Scheme will be achieved.

If owing to adverse market conditions or with the view to protect the interest of
the investors, the fund manager is not able to rebalance the asset allocation
within the above mentioned period of 30 days, the same shall be reported to the
Internal Investment Committee.

Provided further and subject to the above, any change in the asset allocation
affecting the investment profile of the Scheme shall be effected only in
accordance with the provisions of sub regulation (15A) of Regulation 18 of the
Regulations, as detailed later in this document.


http://www.icicipruamc.com/
http://www.icicipruamc.com/

WHERE WILL THE SCHEME INVEST?

Subject to the Regulations and the disclosures as made under the Section “How
the Scheme will allocate its Assets”, the corpus of the Scheme can be invested
in any (but not exclusive) of the following securities/ instruments:

a) Equity and equity related securities and warrants carrying the right to obtain
equity shares.

b) Securities created and issued by the Central and State Governments and/or
repos/reverse repos in such Government Securities as may be permitted by
RBI (including but not limited to coupon bearing bonds, zero coupon bonds
and treasury bills)

c) Securities guaranteed by the Central and State Governments (including but
not limited to coupon bearing bonds, zero coupon bonds and treasury bills)

d) Debt securities issued by domestic Government agencies and statutory
bodies, which may or may not carry a Central/State Government guarantee

e) Corporate debt securities (of both public and private sector undertakings)

f)  Securities issued by banks (both public and private sector) as permitted by
SEBI from time to time and development financial institutions

d) Money market instruments as permitted by SEBI/RBI

h) Non-convertible part of convertible securities

i) Securitised Debt

i) Any other domestic fixed income securities as permitted by RBI/ SEBI

k) Derivative instruments like Interest Rate Swaps, Forward Rate Agreements,
Stock / Index Futures, Stock / Index Options and such other derivative
instruments permitted by SEBI.

)  ADRs / GDRs / Foreign Debt Securities as permitted by Reserve Bank of
India and Securities and Exchange Board of India

Subject to the Regulations, the securities mentioned above could be listed,
unlisted, privately placed, secured, unsecured, rated or unrated and of varying
maturity. The securities may be acquired through Initial Public Offerings (IPOs),
secondary market operations, private placement, rights offers or negotiated
deals.

INVESTMENT STRATEGY:

The scheme aims to provide long term capital growth by investing in a well-
diversified portfolio of equity and equity related securities. The fund manager
proposes to concentrate on business and economic fundamentals driven by in-
depth research techniques and employing the full potential of the research team
at the AMC. The stock selection process proposed to be adopted is generally a
bottom-up approach seeking to identify companies with long term sustainable
competitive advantage (as this is one of the key factors responsible for
withstanding competitive pressures and does not allow rivals to eat up any
excess profits earned by a successful business). The fund would also use a top
down discipline for risk control by ensuring representation of companies from
select sectors.

As part of the stock selection process the fund proposes to study parameters like
the price-to-book (P/B) ratio, price-to-earning (P/E) ratio, dividend yields (D/Y) of
companies within its researched universe and try to identify companies with low
P/B and P/E ratios and which have historically declared dividends on a consistent
basis and have reasonable certainty of declaring attractive dividends in the
future. The fund would also look into other quantitative parameters like Return
on Equity (ROE) and Return on Capital Employed (ROCE) to identify stocks which
may be available at more favourable valuations when compared with peer group
and stocks in applicable benchmark. Such stocks may have some degree of an
overlap to stocks picked by following the value style of investing or are part of
the mid and small cap universe. To the extent that the portfolio comprises of mid
and small cap stocks, the fund would optimally diversify to mitigate liquidity and
concentration risks. The fund does not intend to restrict to only value stocks. The
fund may also look at stocks which have in the recent past demonstrated
significant price appreciation as a result of improved earnings growth or due to
some other reasons.

Notwithstanding above criteria, the fund would also invest in companies in
which the above quantitative factors may not be a correct indicator of the
intrinsic value of the stock. For example a company which has land as an asset in
its balance sheet at historical cost, the P/B may not be a correct indicator of the
worth of the stock. Another such example is that of a company undergoing
special situation like a merger or a de-merger, debt structuring, buy-back or
some other special situation. The fund would also look at contra picks to identify

companies that are currently out of favor, overlooked or neglected due to
temporary fallacies like poor results, failure with regards to the product launch,
factor affecting the industry, etc. However, these companies may be
fundamentally strong but market may have failed to recognize their true
potential. The scheme may invest in such undervalued companies to take
advantage of price appreciation. The fund proposes to take long term call on
stocks, which in the opinion of the fund manager offer better return over the
maturity profile of the fund.

As and when the fund manager is of the view that a specific investment has met
its desired objective and the investment is liquidated, the proceeds may be
distributed by way of dividend, subject to the availability of distributable surplus.

The Scheme may also use various derivatives and hedging products from time
to time, as would be available and permitted by SEBI, in an attempt to protect
the value of the portfolio and enhance Unit holders’ interest.

The Scheme may invest in other schemes managed by the AMC or in the
schemes of any other Mutual Funds, provided it is in conformity with the
investment objective of the Scheme and in terms of the prevailing Regulations.
As per the Regulations, no investment management fees will be charged for
such investments. As per the SEBI Regulations, such inter scheme investments
shall not exceed 5% of the Net Asset Value of the Fund.

At present, the Scheme does not intend to enter into underwriting obligations.
However, if the Scheme does enter into an underwriting agreement, it would do
so after complying with the Regulations and with the prior approval of the Board
of the AMC/Trustee.

The Fund may also invest in depository receipts including American Depository
Receipts (ADRs) and Global Depository Receipts (GDRs).

The Scheme may also invest in debt and money market instruments, in
compliance with Regulations.

The Scheme may invest in derivatives to engage in permitted currency hedging
transactions with an intention to reduce exchange rate fluctuations between the
currency of the Scheme (INR) and the foreign currency exposure.

RISK PROFILE OF THE SCHEME:

Mutual Fund Units involve investment risks including the possible loss of
principal. Please read the SID carefully for details on risk factors before
investment. Scheme Specific Risk Factors summarised below.

Scheme Specific Risk Factors and Risk Management Strategies:
In general, investment in the scheme may be affected by risks associated with
equities and fixed income securities.

The securities in the Scheme may be predominantly characterized by a stock
selection where more emphasis is on value opportunity and less on earnings
growth. There could be time Periods when securities of this nature may
underperform relative to other stocks in the market. Value stocks are stocks that
are trading below its intrinsic or relative value which is undiscovered by the
market and may take time for the market participants to identify its true potential.
Hence it may take a long period of time for value of that stock to be unlocked.
This could impact performance of the scheme.

Value opportunities are generally available in the mid and small cap space;
wherein majority of the companies are under-researched. Due to lack of
coverage of these stocks, they usually are more volatile and illiquid than their
large cap peers. Thus, relative to larger, more liquid stocks, investing in value
stocks, involves potentially greater volatility and risk.

The Scheme retains the flexibility to hold from time to time relatively more
concentrated investments in a few sectors as compared to plain diversified
equity funds. This may make the Scheme vulnerable to factors that may affect
these sectors in specific and may be subject to a greater level of market risk
leading to increased volatility in the Scheme’s NAV.

The scheme being close ended its units would be listed on a stock exchange.
The scheme does not guarantee a liquid and active secondary market for its
units on the stock exchange and hence the units may trade at a premium or
discount to its NAV.

Risks associated with transaction in units through stock exchange mechanism

Units of the Schemes will be traded on BSE/ NSE or any other recognised stock
exchange. Debit/Credit of Units in investor's demat account on any Business
Day will depend upon the order processing/settlement by BSE or such other
exchange and their respective clearing corporations on which the Fund has no
control. Further, transactions conducted through the stock exchange shall be
governed by the operating guidelines and directives issued by BSE or such other
recognised exchange in this regard.
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Risk associated with close ended Schemes:

A close ended Scheme endeavors to achieve the desired returns only at the
scheduled maturity of the Scheme. Investors who wish to exit/redeem before the
scheduled maturity date may do so through the stock exchange mode, if they
have opted to hold Units in a demat form, by mentioning their demat details on
the NFO application form. For the units listed on the exchange, it is possible that
the market price at which the units are traded may be at a discount to the NAV of
such Units. Hence, Unit Holders who sell their Units in a Scheme prior to
maturity may not get the desired returns.

Although the securities in the portfolio will have high market liquidity, there is a
possibility that market liquidity could get impacted on account of
company/sector/general market related events and there could be a price impact
at maturity while liquidating the portfolio.

Risk associated with Listed Schemes:

Investors who hold units in demat form and wish to exit/redeem may do so
through the stock exchange mode. For the units listed on the exchange, it is
possible that the market price at which the units are traded may be at a discount
to the NAV of such Units. Hence, Unit Holders who sell their Units in a Scheme
on the exchange may not get the desired returns.

Absence of Prior Active Market
Although the scheme will be listed on stock exchange, there can be no
assurance that an active secondary market will develop or be maintained.

Risk management strategies: The Fund by utilizing a holistic risk management
strategy will endeavor to manage risks associated with investing in equity and
debt markets. The risk control process involves identifying & measuring the risk
through various risk measurement tools.

The Fund has identified following risks of investing in equity and debt Securities
designed risk management strategies, which are embedded in the investment
process to manage such risks.

Risks associated Debt investments

Risks and description

Risk mitigation strategy

Market Risk/ Interest Rate Risk
As with all debt securities,
changes in interest rates may
affect the Scheme’s Net Asset
Value as the prices of securities
generally increase as interest
rates decline and generally
decrease as interest rates rise.
Prices of long-term securities
generally fluctuate more in
response to interest rate changes
than do short-term securities.
Indian debt markets can be
volatile leading to the possibility
of price movements up or down
in fixed income securities and
thereby to possible movements in
the NAV.

The scheme will undertake the active
portfolio management as per the
investment objective to reduce the
market risk. In a rising interest rates
scenario, the scheme will increase its
investment in money market securities
whereas if the interest rates are
expected to fall, the allocation to debt
securities with longer maturity will be
increased thereby mitigating risk to that
extent.

Liquidity or Marketability Risk
This refers to the ease with which
a security can be sold at or near
to its valuation yield-to-maturity
(YTM).

The Scheme may invest in government
securities, corporate bonds and money
market instruments. While the liquidity
risk for government securities, money
market instruments and short maturity
corporate bonds may be low, it may be
relatively high in case of medium to long
maturity corporate bonds.

Liquidity risk is today characteristic of
the Indian fixed income market. The
fund will however, endeavor to minimize
liquidity risk by investing in securities
having a liquid market.

Risk and Description Risk mitigants / management strategy

Risks associated with Equity investments

Concentration Risk
Concentration risk represents
the probability of loss arising

The Scheme will try and mitigate this
risk by investing in sufficiently large
number of companies so as to
from heavily lopsided exposure maintain optimum diversification and
to a particular group of sectors keep  stock-specific/sector  specific
or securities. concentration risk relatively low.

Market Risk Market risk is a risk which is inherent
The scheme is vulnerable to to an equity scheme. The Scheme
movements in the prices of may use derivatives to limit this risk.
securities invested by the
scheme, which could have a
material bearing on the overall
returns from the scheme.

Liquidity risk The liquidity of stocks that the fund
The liquidity of the Scheme's invests into could be relatively low.
investments is inherently The Fund is a Close Ended Fund and

as such daily liquidity requirements
are inherently not present. The fund
will try to maintain a proper asset-
liability match to ensure redemption /
maturity payments are made on time
and not affected by illiquidity of the
underlying stocks.

restricted by trading volumes in
the securities in which it invests.

Credit Risk

Credit risk or default risk refers to
the risk that an issuer of a fixed
income security may default (i.e.,
will be unable to make timely
principal and interest payments
on the security).

Management analysis will be used for
identifying company specific risks. In
order to assess financial risk a detailed
assessment of the issuer's financial
statements will be undertaken to review
its ability to undergo stress on cash
flows and asset quality. A detailed
evaluation of accounting policies, off-
balance sheet exposures, notes,
auditors’” comments and disclosure
standards will also be made to assess
the overall financial risk of the potential
borrower.

In case of securitized debt instruments,
the fund will ensure that these
instruments are sufficiently backed by
assets.

Reinvestment Risk

This risk refers to the interest rate
levels at which cash flows
received from the securities in the
Scheme are reinvested. The risk is
that the rate at which interim cash
flows can be reinvested may be
lower than  that originally
assumed.

Reinvestment risks will be limited to the
extent of coupons received on debt
instruments, which will be a very small
portion of the portfolio value.

Derivatives will be used for the
purpose of hedging/portfolio
balancing purposes or to improve
performance and manage risk
efficiently. Derivatives will be used in

Derivatives Risk

As and when the Scheme trades
in the derivatives market there
are risk factors and issues
concerning the use of

derivatives  since  derivative the form of Index Options, Index
products are specialized Futures, Stock Options and Stock
instruments that require Futures and other instruments as may

be permitted by SEBI. All derivatives
trade will be done only on the
exchange with guaranteed settlement.
No OTC contracts will be entered into.

investment techniques and risk
analyses different from those
associated with stocks and
bonds.




Derivatives Risk

As and when the Scheme trades
in the derivatives market there are
risk factors and issues concerning
the wuse of derivatives that
Investors  should understand.
Derivative products are
specialized instruments  that
require investment techniques
and risk analysis different from
those associated with stocks and
bonds. The use of a derivative
requires an understanding not
only of the underlying instrument
but also of the derivative itself.
There is the possibility that a loss
may be sustained by the portfolio
as a result of the failure of another
party (usually referred to as the
“counter party”) to comply with
the terms of the derivatives
contract. Other risks in using
derivatives include the risk of mis-
pricing or improper valuation of
derivatives and the inability of
derivatives to correlate perfectly
with underlying assets, rates and
indices.

Interest Rate Swaps will be done with
approved counter parties under pre
approved ISDA agreements. Mark to
Market of swaps, netting off of cash flow
and default provision clauses will be
provided as per international best
practice on a reciprocal basis. Interest
rate  swaps and other derivative
instruments will be used as per local
(RBI and SEBI) regulatory guidelines.

For Equity and Debt Investment

Risks and description

Risk mitigation strategy

Currency Risk:

The Schemes will invest in foreign
securities as permitted by the
concerned regulatory authorities
in India. Since the assets will be
invested in securities
denominated in foreign currency
(US$) ,the INR equivalent of the
net assets, distributions and
income may be adversely affected
by changes / fluctuations in the
value of the foreign currencies
relative to the INR.

The scheme subject to applicable
regulations shall have the option to enter
into forward contracts for the purposes
of hedging against the foreign exchange
fluctuations. The Schemes may employ
various measures (as permitted by
SEBI/RBI) including but not restricted to
currency hedging (such as currency
options and forward currency exchange
contracts, currency futures, written call
options and purchased put options on
currencies and currency swaps), to
manage foreign exchange movements
arising out of investment in foreign
securities.

All currency derivatives trade, if any will

be done only through the stock
exchange platform.
Plans/Options under the Scheme
Plans ICICI Prudential Value Fund - Series 11, and
ICICI Prudential Value Fund — Series 11 - Direct Plan
Default Pla ARN Code| Plan mentioned by| Default Plan
n mentioned / not| the investor
(if no plan i mentioned by
s selected) the investor
Not mentioned | Not mentioned ICICI Prudential

Value Fund -
Series 11 — Direct
Plan

Not mentioned

ICICI  Prudential [ICICI
Value Fund -

Prudential
Value Fund -

Series 11 — | Series 11 - Direct

Direct Plan Plan
Not mentioned |ICICI Prudential |[ICICI Prudential
Value Fund - |Value Fund -
Series 11 Series 11 — Direct

Plan
Mentioned ICICI  Prudential |ICICI Prudential
Value Fund - |Value Fund -
Series 11 — | Series 11 - Direct

Direct Plan Plan
Direct Not Mentioned ICICI Prudential
Value Fund -
Series 11 — Direct

Plan
Direct ICICI  Prudential |ICICI Prudential
Value Fund - |Value Fund -
Series 11 Series 11 — Direct

Plan

Mentioned ICICI  Prudential |ICICI Prudential
Value Fund - ([Value Fund -
Series 11 Series 11
Mentioned Not Mentioned ICICI Prudential
Value Fund -
Series 11
Options Cumulative Option and Dividend Option with only Dividend
Payout sub-option
Default Cumulative Option
Option

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the application
form, the application shall be processed under ICICI Prudential Value Fund -
Series 11. The AMC shall contact and obtain the correct ARN code within 30
calendar days of the receipt of the application form from the investor/ distributor.
In case, the correct code is not received within 30 calendar days, the AMC shall
reprocess the transaction under ICICI Prudential Value Fund — Series 11- Direct
Plan from the date of application without any exit load.

In case neither distributor code is mentioned nor ‘ICICI Prudential Value Fund -
Series 11 -Direct Plan’ is selected in the application form, the application will be
processed under the ‘ICICI Prudential Value Fund - Series 11 -Direct Plan’.

The Scheme will have tenure of 1100 days from the date of allotment of units.
All the Plans and Options under the Scheme will have common portfolio.

ICICI Prudential Value Fund - Series 11 - Direct Plan is only for investors who
purchase /subscribe Units in a Scheme directly with the Fund.

The Trustee reserves the right to introduce/ alter/ extinguish any of the option at
a later date.

LIQUIDITY:

No redemption/repurchase of units shall be allowed prior to the maturity of the
Scheme. Investors wishing to exit may do so, only in demat mode, by selling
through BSE Limited or any of the stock exchange(s) where units of the Scheme
will be listed as the Trustee may decide from time to time.

MATURITY PROCEEDS:

The Scheme will have tenure of 1100 days from the date of allotment of units.
The Scheme shall be fully redeemed/switched-out at the end of maturity period
unless rolled over as per SEBI guidelines.

The Scheme will come to an end on the maturity date. On maturity of the
Scheme, the outstanding Units shall either be redeemed and proceeds will be
paid to the Unitholder or will be switched-out to any existing open ended
scheme of the Fund in the respective options, as opted by the unitholder, as the
case may be. If the investor does not select any of the aforesaid options then the
units will be redeemed by default.

The switch option/facility as mentioned above shall not be applicable for Units
held in demat form. Maturity proceeds would be payable to investors as per the
bank details provided in beneficiary position details received from depositories,
in case of units held in demat form.

If the maturity date falls on a non-business day, the immediately following
business day will be considered as the maturity date for the Scheme.

The Trustee reserves the right to suspend/ deactivate / freeze trading, ISIN of the
Scheme. With respect to closure of the Scheme at the time of maturity, trading
of units on stock exchange will automatically get suspended from the effective
date mentioned in the notice. The proceeds on maturity will be payable to the
persons whose names are appearing in beneficiary position details received
from depositories after the suspension/deactivation /freezing of ISIN.

APPLICABLE NAV
Being a Close-ended Scheme, units of the Scheme can be purchased during
New Fund Offer period only.

The units will be issued in respect of valid applications received up to the closure
of business hours of the last day of New Fund Offer Period along with a local
cheque or a demand draft payable at par at the place where the application is
received.

Investors can also subscribe to the New Fund Offer (NFO) through ASBA
facility.

Outstation Cheques/Demand Drafts will not be accepted.

MICR cheques will be accepted till the end of business hours up to January 20,

2017. Transfer cheques and Real Time Gross Settlement (RTGS) requests will be
accepted till the end of business hours up to January 24, 2017. Switch-in
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requests from equity schemes will be accepted up to January 20, 2017, till the
cutoff time applicable for switches. Switch-in requests from non-equity schemes
will be accepted up to January 24, 2017, till the cutoff time applicable for
switches.

Switch-in request from ICICI Prudential US Bluechip Equity Fund and ICICI
Prudential Global Stable Equity Fund will not be accepted.

Switch into the Scheme

Investors may switch all or part of their holdings to the Scheme during the New
Fund Offer Period. Switch-in requests are subject to the minimum application
amount as mentioned in this Scheme Information Document.

For switch-in requests received from the open-ended schemes during the New
Fund Offer Period (NFO) under the Scheme, the switch-out requests from the
Source Scheme will be effected based on the applicable NAV of the Source
Scheme, as on the day of receipt of the switch request, subject to applicable cut-
off timing provisions. However, the switch-in requests under the Scheme will be
processed on the date of the allotment of the Units.

Switch out from the Scheme

Investors are requested to note that a facility has been enabled for submitting
switch out request during the New Fund Offer period or at any time before
maturity of the Scheme. The switch out transaction will be processed based on
the applicable Net Asset Value (NAV) on the date of maturity. The units of the
Scheme can be switched-in to any existing open-ended scheme of ICICI
Prudential Mutual Fund in the respective option. The switch in requests in these
schemes will be subject to applicable cut-off timing provisions.

This option/facility shall not be applicable for Units held in demat form.

Investors are requested to note that switch out requests once submitted may be
cancelled/ modified at later date.

Unit holders are requested to carefully read the Scheme Information Document
of the relevant switch-in scheme before exercising this option.

MINIMUM APPLICATION AMOUNT:

Rs. 5,000/- and in multiple of Rs. 10/- thereafter. Minimum application amount is
applicable for switch-ins made during the New Fund Offer period as well.

Directly on the stock exchanges:
There is no minimum investment, although the Units can be purchased/ sold in
round lots of 1 unit.

DESPATCH OF REDEMPTION REQUEST:

No redemption/repurchase of units shall be allowed prior to the maturity of the
Scheme. Investors wishing to exit may do so by selling their units through stock
exchanges. The Scheme shall be fully redeemed on the date of maturity and
redemption proceeds shall be paid out within 10 business days, subject to
availability of all relevant documents and details.

The redemption cheque will be issued in favour of the sole/first Unitholder's
registered name and bank account number and will be sent to the registered
address of the soleffirst holder as indicated in the original Application
Form/Benpos file. The redemption cheque will be payable at par at all the places
where the Customer Service Centres are located. The bank charges for collection
of cheques at all other places will be borne by the Unitholder.

BENCHMARK INDEX:
S&P BSE 500 Index

DIVIDEND POLICY:

The Trustee may declare Dividend to the Unit holders under the Scheme subject
to the availability of distributable surplus and the actual distribution of Dividends
and the frequency of distribution will be entirely at the discretion of the Trustee.
Such Dividend will be payable to the Unit holders whose names appear on the
register of Unit holders on the record date as fixed for the respective Schemes.
The Dividend declared will be paid net of tax deducted at source, wherever
applicable, to the Unit holders within 30 days from the declaration of the
Dividend. There is no assurance or guarantee to the Unit holders as to the rate of
Dividend distributed nor that the Dividend will be paid regularly. If the Fund
declares Dividend, the NAV of the respective Schemes will stand reduced by the
amount of Dividend and Dividend distribution tax (if applicable) paid. All the
Dividend payments shall be in accordance and compliance with SEBI, BSE
Regulation, as applicable from time to time.

NAME OF THE FUND MANAGERS:
Mr. Manish Gunwani and Mr. Rajat Chandak are the Fund Managers of the
Scheme. Mr. Ihab Dalwai — ADR/GDR and other foreign securities.

Since the Scheme is a new Scheme, tenure of Fund Managers is not available.

NAME OF THE TRUSTEE COMPANY:
ICICI Prudential Trust Limited

PERFORMANCE OF THE SCHEME:
The Scheme does not have any performance track record.

ADDITIONAL DISCLOSURES:
SCHEME PORTFOLIO HOLDINGS: Since the Scheme is a new Scheme, Top 10
Holdings and Sector wise Holdings are not available.

SCHEME’'S PORTFOLIO TURNOVER RATIO: Since the Scheme is a new
Scheme, Portfolio Turnover Ratio is not available.

EXPENSES OF THE SCHEME:

Load Structure:

Entry Load:

Not Applicable. In terms of SEBI circular no. SEBI/IMD/CIR No. 4/168230/09
dated June 30, 2009 has notified that, w.e.f. August 01, 2009, there will be no
entry load charged to the schemes of the Mutual Fund and the upfront
commission to distributors will be paid by the investor directly to the distributor,
based on his assessment of various factors including the service rendered by the
distributor.

Exit Load:

Being a listed scheme, no exit load will be applicable.

Investors shall note that the brokerage on sales of the units of the Schemes on
the stock exchanges shall be borne by the investors.

Recurring Expenses:

As per the Regulations, the maximum recurring expenses that can be charged to
the Scheme shall be subject to a percentage limit of daily net assets as in the
table below:

First Rs. 100 Next Rs. 300 Next Rs. 300 Over Rs. 700
crore crore crore crore
2.50% 2.25% 2.00%

1.75%

The above table excludes additional expenses that can be charged towards: i) 30
bps for gross new inflows from specified cities and ii) service tax on investment
management and advisory fees. The same is more specifically elaborated below.
Pursuant to SEBI circular no. CIR/IMD/DF/21/2012 dated September 13, 2012 and
SEBI (Mutual Funds) Second Amendment Regulations, 2012, following additional
costs or expenses may be charged to the scheme, namely:

The AMC may charge service tax on investment and advisory fees to the scheme
of the Fund in addition to the maximum limit of total expenses ratio as
prescribed in Regulation 52 of the Regulations, whereas service tax on other than
investment and advisory fees, if any, shall be borne by the scheme withi